BWKM742H% 577

MISSISSIPPI

VA Ferm 16—-£322 (Home Loan)
Revised Japuary 1974, Use Op-

tional. Section 1839, Titk 38,

U.5.C. Acceptable to Federal National
Mortigage Association

(Amended May, 1989) DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument,

TH18 DEED OF TRUST, made and entered into this 30th day of December ,19 94
by and between

]

John S. Brooks, and wife, Gala C. Brooks

0 BY AUTHORITY, RECORDED IN BOOK

CANGEL

hereinafter called the Grantor:

Leader Enterprises, Inc., A Tennessee Corporati

LEADER FEDERAL BANK FOR SAVINGS , & corporation organized
and existing under the laws of the United States of America , having its principal office and
post-office address at 158 Madison Ave., Memphis, Tennessee 38103

, hereinafter called the
Beneficiary: |

WITNESSETH, That the Grantor, in consideration of the debt and trust hereinafter mentioned, and the sum of
One Doliar ($1.00) to the Grantor paid by the Trustee, the receipt whereof is hereby acknowledged, does by these
presents grant, bargain, sell, convey, and warrant unto the Trustee, the following-described property, situated in the
County of DeSoto » State of Mississippi, to wit:

Lot 3, Section "A", EDWARDS PLACE, in Section 20, Township 3 South,
Range 6 West, as per plat thereof of record in Plat Book 40, at

page 44, in the office of the Chancery Clerk of DeSoto County,
Mississippi.

LQ’}@M&U

together with all buildings and improvements thereon or that may hereafter be erected thereon and the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder or remainders, rents, issues, and profits thereof, and all rights of homestead, and all fixtures
now or hereafter artached 10 or used in connection with the premises herein described and in addition thereto the following
described household appliances, which are, and shall be deemed to be, fixtures and a part of the realty, and are a

portion of the security of the indebiedness herein mentioned;
W«W”%c .
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To HAVE AND TO HOLD the same unto the Trustee and unto his successors and assigns, forever.

IN TRUST, HOWEVER, to secure to the Beneficiary named above, the payment of a certain promissory note of
even date herewith in the principal sum of SIXTY THOUSAND ONE HUNDRED EIGHTY AND NO/100

Dollars
¢ 60,180.00 ), with interest from date at the rate of  Nine and One-Half
perecentum ( ———= - = === 9.500 %) per annum on the balance remaining from time to time unpaid; principal
and interest being payable at the office of Leader Federal Bank for Savings, 158 Madison
Ave., Memphis, Tennessee 38103

in Memphis, Tennessee , or at such other place as the holaer may
designate, in writing delivered or mailed to the Grantor, in monthly installments of '

Five Hundred Six Dollars and 03/100-c---mmmmmmme oo ccmmcmmmem
Dollars (§ 506 .03 ), commencing on the first day of February .18 g,

and continuing on the first day of each month thereafter until principal and interest are fully paid, except that the
final payment of principal and interest, if not sooner paid, shail be due and payable on the first day of
January 1, 2025
The Grantor, in order more fully to protect the zecurity of this Deed of Trust, does hereby covenant and agree
as follows:

1. He will pay all and singular the principal and interest and other sums of money payable by virtue of the note
secured hereby and of this lien, at the times 21d in the manner in said note znd hereinaf.er provided. Privilege ; reserved
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the amount
of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the
date received. Partial prepayment, other than on an installment due date, need not be credited until the next following
installment due date or thirty days after such prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under the term.; of
the note secured hereby, he will pay to the Beneficiary as trustee (under the terms of this frus. as herein stated ), on
the first day of each month until the note is fully paid:

(a) A sum equal to the ground rents, if any, nexi cue, pius the premiums that will next become due and pavabic
te renew the policies of fire and other hazard insurance on the premises covered by this Deed of Trust,
plus taxes and assessments next due on these premises (all as estimated by the Beneficiary, and of which
Grantor is notified) less all sums already paid therefor divided by the number ¢f montiis i~ ¢lapse before
one month prior to the date when such ground rents, premivms, taxes and assessments will become delinguen:,
such sums to be held by the Benef*ziary in trust to pay said ground rents, premiums, taxes, end special
assessments.

*) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in ..« order sizted:

() ground rents, if any, taxes, special assessments, fire end other hazard insurance premiuras;
(II) interest on the note secured hereby: and 4
(IIT) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Grantor
prior to the due date of the next such payment, constitute an event of defau). under this Deed of Trust.
Al Beneficiary’s option, Granter will pay a “‘late charge’” not exceecing four per centum (4% ) of unv
installment when paid more than fifteen (15) days after the due date thereof 10 cover the extra expense mvolved
in handling delinquent payments, but such ““late charge"’ shall not be payable out of the procecis of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and expenses secured tr2reby.

3. If the total of the payments made by the Crantor under (a) of paragraph 2 preceding shall ~xceed the amount
of payments actually made by the Beneficiary as trustee for ground rents, taxe:, Or assessments, oF insurance prem 13,
as the case may be, such excess shall be credited an subsequent pzvments to be made by the Grantor {* © suck jtems
or, at Beneficiary’s option as trustee, shal’ be refunded to Grantor. If, however, such monthly payme.s shall not
be sufficient to pay such items when the same shall become due and payable, then the Grantor shall pay to the Feneficiary
as trustee any amount necessary to make up the deficiency. Such payments shall be made within, thirty (3% davs aft -1
written notice from the Beneficiary stating the amount of the deficiency, which notice may o~ riven by mail. 1{ at
any time the Grantor shall tender to the Beneficiary, in accordance with the provisions therec?, the fuli paymemn: of
the entire indebtedness represented thereby, the Beneficiary shall as trustee, in coniputing the ameant of sach
indebtedness, credit to the account of the Grantor any credit balance remaining under the provisicns af (a) of nara eraph
2 hereof. If there shall be a default under any of the provisions of this Deed of Trust resulting in & pubbc sale of
the premises covered hereby or if the Beneficiary acquires the property otherwise after cefault. the Beneficiery sha'l
appiy, as trustee at the time of the commencement of suci proceedings, or at the time the prope. T is othe: wise acquired,
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the amount then remaining to credit of Granior under (a} of paragraph 2 preceding, as a credit on the interest accrued
and unpaid and the balance to the principal then remaining unpaid on the note secured hereby.

4. The lien of this instrument shall remain in full force and effeet during any postpénement or extension of the
time of payment of the indebtedness or any part thereof secured hereby.

5. He will pay all and singular the costs, charges and expenses, including reasonable attorney's fees incurred by
Beneficiary because of the failure on the part of the Grantor to conform and comply with his obligations and duties
under the term of the note secured hereby and of this Deed of Trust; and if such failure results in a sale under a foreclosure
hereof, said fee shall be Four Percent

per centum ( — - e oo oo 4 .000 %) of the total indebtedness
as of the date of sale.

6. Upod the request of the Beneficiary the Grantor shall execute and deliver a supplemental note or notes for
the sum or sums advanced by the Beneficiary for the alieration, modernization, improvement, maintenance, or repair
of said premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said note
or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in
the note first described above, Said supplemental note or notes shall bear interest at the rate provided for in the principal
indebtedness and shall be payable in approximately equal monthly payments for such petiod as may be agreed upon
by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced shall be due
and payable thirty (30) days after demand by the creditor. In no event shall the maturity extend bevond the ultimate
maturity of the note first described above.

7. He will not commit, permir, or suffer waste, impairment, or deterioration of said property or any part thereof,
and in the event of the failure of the Grantor to keep the buildings and other improvements now or hereafter on said
premises in good repair, the Beneficiary may make such repairs as may reasonably be deemed necessary for the proper
preservation thereof, and the sums so paid shall bear interest from date at the rate provided for in the principal
indebtedness, ishall be payable thirty (30) days after dernand, and shall be fully secured by this Deed of Trust.

8. He will continuously maintain hazard insurance, of such type or types and amounts as Beneficiary may from
time to time require, on the improvements now or hereafter on said premises, and except when payment for all such
premiums has theretofore been made under (2} of paragraph 2 hereof, he will pay promptly when due any preminms
therefor. All insurance shall be carried in companies approved by the Beneficiary and the policies and renewals thereof
shall be held by the Beneficiary and have attached thereto loss payable clauses in favor of and in form acceptable
to the Beneficiary. In event of loss the Grantor will give immediate notice by mail to the Beneficiary, who may make
proof of Joss if not made promptly by the Grantor, and each insurance company concerned is hereby authorized and
directed 10 make payment for such loss directly to the Beneficiary instead of to the Grantor and the Beneficiary jointly,
and the insurance proceeds, or any part thereof » may be applied by the Beneficiary at its option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure
of this Deed of Trust, or other transfer of title to the said premises in extinguishment of the indebtedness secured
hereby, all righft, title, and interzst of the Grantor in and to any insurance policies then in forég shall pass to the purchaser
OrF grantee.

9. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, except when payment for all such items has theretofore been made under (a) of paragraph 2 hereof, and
shall promptly deliver the official receipts therefor 1o the Beneficiary; and in default of such payment by the Grantor,
the Beneficiary may pay the same, and any amount 50 paid by the Beneficiary shall then be added to the principal
debt named herein and shall be secured hereby, : -

If the Grdntor shall well and truly keep and perform all the covenants and agreements in this Deed of Trust,
and in the note hereby secured and well and truly pay off and discharge the said note and other indebtedness secured
hereby, then this conveyance shall be null and void, but otherwise shall remain in full force and effect and at the request
of the Beneficiary, the said Trustee, or any successor appointed in his stead, shall sell the premises covered hereby
at public auction for cash to the highest and best bidder, during legal hours, at any front door of the county courthouse
of ‘ DeSoto Counry, State of Mississippi, after giving notice, by advertising
and posting as required by law, of the tirne, place and terms of sale, and out of the proceeds arising from such sale,
the saic Trustee, or any successor, shall first pay all the costs and expenses of executing this Trust, including a reasonable
compensation of said Trustee; next, said Trustee shall pay the balance of the ihdebtedness hereby secured then remaining
unpaid; next, said Trustee shall reimburse the Veterans Adruinistration for any sums paid by it on account of the guaranty
or insurance ofithe indebtedness secured hereby; and lastly, any balance remaining in the hands of said Trustee shall
be paid to the Grantor. The Beneficiary, or any subseqguent holder of the note is hereby authorized and empowered
to appoint and substitute another Trustee in the place of the Trustee named herein, at any time, by writing, duly signed
and acknowledged and recorded in the county or counties where the premises covered hereby are situate, and such
appointee shall have full power as the Trustee herein, together with all the rights and privileges thereunto belonging.
If the hoider of the note is a corporation, its president or any vice president may select and appeint such substituted
Trustee. No one exercise of this power of appointment, power of sale, or any other power or right given in this Deed
of Trust shal] exhaust the right to exercise such power, but all rights and powers herein given may be exercised as
often as may be necessary 10 achieve the perfect security and the collection of the indebtedness secured by this Deed
of Trust until said indebtedness is fully paid and discharged. At any sale made to enforce the Trust herein given, the
Beneficiary, or any person in interest, may become a purchaser, and upon payment of the purchase price, the Trustee
shall execute g d‘ecd of ¢enveyance, which conveyance shall vest full and perfect title in such purchaser upon payment
of the purchasel price.

The Gramcpr hereby assigns to the Beneficiary any and all rents on the premises covered hereby and authorizes
the Bencficiary;iiby its agent, to take possession of said premisss at any time there is any default in the payment of
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the debr hereby secured or in the performance of any obligation herein contained, and rent the same for the account
of the Grantor, and to deduct from such rents alt costs of collection and administration and to apply the remainder
of the szme on the debt hereby secured.

The Grantor further covenants and agrees that in case of a sale, as hereinabove provided, the Grantor or any
person in possession under the Grantor, shall then become and be tenants holding over and shall forthwith deliver
possession to the purchaser of such sale, or be summarily dispossessed in accordance with the provisions of law applicable
1o tenants holding over.

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on rhe date hereof shall govern the rights, duties and liabilities of the parties

hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Regulations are hereby amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,

executcrs, administrators, successors, 2nd assigns of the parties hereto. Whenever used, the singular number shall include

_J the plural, the plural the singular, the use of any gender shall be applicable 10 all genders, and the term ““Beneficiary"’

shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law or
otherwise.

IN WITNESS WHEREGF, the Grantor(s) have hereunto set their hand(s) the day and year herein
Dobon X Foredna

first written above.
b‘-af 3&.@&. Q. B:LLJCFLL/.)—/
(DOHN S. BROOKS

BY: GALA C. BROOKS-ATTORNEY-IN-FACT

\\fEDaQsh.(l.ibﬂcxﬁaﬁ_/

GALA C. BROOKS-

STATE OF MISSISSIPPI,
58
COUMTY OF DESOTO }
Personally appeared before me , the undersigned
in and fo- said Counry, the within named  John §. Breoks, and wife, Gala ‘C. Brooks and

, his wife, who acknowledged that  the y signed and
delivered the foregoing instrument on the day and year therein mentioned,

Given under my hand and seal this 30th day of December , 19 94
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PREPARED BY: wi -

Percy L. Lynchard, Jr.
P. 0. Box 340
Hernando, MS 38632
601-429-3101
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THEDEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 30th day
of  December . 1994 , and is incorporated into and shall be deemed 10 amend and supplement
the Morigage, Deed of Trust or Deed 10 Secure Debt (herein ““Security Instrument’®) dated of even date herewith,
given by the undersigned (herein “‘Borrower’) to secure Barrower’s Note to

LEADER FEDERAL BANK FOR SAVINGS
‘ (herein “‘Lender”)
and covering the Property described in the Security Instrument and located at

3&77 Edwards Place Drive, Hernando, MisSissippi 38632
(Property Address)

V.A. GUARANTEED LOAN COVENANT! In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hiereof shall govern the rights, duties and liabilities
of Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection
with sdid indebtedness which are inconsistent with said Titie or Regulations, including, but not limited to,
the provision for payment of any sum in connection with prepayment of the secured indebtedness and the
provision that the Lender may accelerate pavment of the secured indebtedness pursuant to Covenant 17 of
the Security Instrument, are hereby amended or negated to the extent necessary to conform such instruments
to said Title or Regulations,

LATE CHARGE: At Lender’s option, Borrower will pay a **late charge’’ not exceeding four per centum (4%)
of the overdue pavment when paid more than fifteen (15) days after the due date thereof 10 cover the extra
expense involved in handling delinquent payments, but such “‘late charge’ shall not be payable out of the
proceeds of any sale made to satisfv the indebiedness secured hereby, unless such proceeds are sufficien: to
discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty commirtted upon
by the Department of Veterans Affairs under the provisions of Title 38 of the 17 S. Code “*Veterans Eenefits, '
the Mgrigagee may declare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred,
this Joan may be declared immediately due and payable upon transfer (*‘assumption’”) of the property securing
such lpan to any transferee {“‘assumer’”), unless the acceptability of the assumption and transfer of this ican
is established by the Departmen: of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chupter
37, Title 38, United States Code.

An authorized transfer (“assumption’) of the property shall also be subject to additional covenants and
agreements as set forth below:

(ai ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%0) of the unpaid principal
balance of this loan as of the date of transfer of the property shall be payable at the time of transfsr 10 the

morigazee or its authorized agent, as trustes for the Department of Veterans Affairs. If the assumer fails 1
pay this fee at the time of transfer, the fee shall constituie an additional debt to that already secured by this
instrurqem! shall bear interest at the rate herein provided, and, at the option of the mortgagee of the indebiedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically waived
if the assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfer of this loan, a processing fee may be charaed by the morigagee or its authorized agent for determining
the creditworthiness of the assumer and subsequently revising the holder’s ownerstiip records when an. approved
transfer is completed. The amount of this charge shatl not exceed the lesser of the maximum established by
the Department of Veterans Affairs for a lean to which Sectior 3714 of Chapter 37, Title 38, United States
Code applies or any maximum prescribed by applicable State law.

(c}y ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing
the loan, including the obligation of the veteran to indemnify the Depariment of Veterans Affairs to the extens
of any ¢laim payment arising from the ¢uaranty or insurance of the indebtedness created by this instrument.

IN WINESS WHEREOF, Borrower(s) has executed this V. A, Guaranteed Loan and Assumption Policy Kider.

: \ Daoh N

JOHN 'S BROOKS Borower  GALA C. BROOKS “Borrawer

: GALA C. BROOKS - ATTORNEY-IN-FACT

i -Borrower -Eorrom::
V.A. GU:ARANTEED LOAN AND ASSUMPTION POLICY RIDEF ' %152
@3‘_‘-538 19209 VMP MORTGAGE FORMS « [8001521-7281
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